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EXAMINATION NOVEMBER 2024
MASTER OF ARTS (ECONOMICS) (PART - I) (EXTERNAL)
MACRO ECONOMICS - LEVEL 2

[Time: As Per Schedule]

Instructions:

1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF ARTS

(ECONOMICS) (PART - 1) (EXTERNAL)

b. Name of the Subject : MACRO ECONOMICS - LEVEL 2
c. Subject Code No : 1901000601020001

2. Sketch neat and labelled diagram wherever necessary.

3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

English Version

[Max. Marks: 100]

Seat No:

Student’s Signature

[Max. Marks: 100]

Q.1 Discuss in detail the psychological law of consumption of Prof. Keynes. 20
OR
Explain the circular flow of national income with the help of diagram. 20

Q.2 Explain the concept of marginal efficiency of capital in detail; discuss the 20
relationship between marginal efficiency of capital and investment with the help

of diagram.
OR

Explain in detail the life cycle theory of consumption.

Q.3 A. High powered money and supply of money
B. The RBI approach to money supply

OR

Explain the theory of rate of interest by Prof. Keynes.
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Q.4 Discuss about the classical approach of demand for money. 20

OR
Explain the 1S-LM curve models with the help of diagram. 20
Q.5 Explain in detail the analysis of Philips curve. 20
OR
Discuss in detail the real business cycle theory. 20
Gujarati Version [Max. Marks: 100]
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